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Minnisblad
Trunadarmal!
Til:Skodunarnefndar skilanefndar Kauppings

Fra:Innri endurskodun

Vardar: Vidskiptastédu Kevin Stanford (KS) vid Kaupping banka hf.

DROG

1. Samantekt

KB keypti ldn KS fréd KBLux bann 03.10.2008 ad upphad GBP 250.479.170,38.
Skilanefnd gerdi samkomulag Vié KS pann 13.03.2009 par sem KS tekur ad sér ad
adstoda KB vid vérumerkin Aurora og All Saints. Samkvamt samkomulaginu mun KS
einnig veita upplysingar og adstoda vid flutning vedsettra eigna til KB. pann 19.09.2008
veitti KB KS peningamarkadslan til ad fjarmagna 17.300.000 hluti i Kauppingi sem KBLuX
hafai séd um kaup &. Lansuppheed i dag er 12,5ma. Ldni& er i vanskilum.

Gjaldmidlaskiptasamningur GBP 1.370.600 er i vanskilum.

2. L&n flutt fré KBLux

Kevin Stanford var med fyrirgreidsiu hjé KBLux, Secured Investment Line Agl:eement ad
upphaed GBP 295.000.000 med tryggingum i skradum og oskradum féldgum. Akvedid var
i september 2008 ad feera pessa fyrirgreidslu til KB med bvi ad KB yfirtaeki ldnasamninga
vid Kevin.

A fundi lananefndar stjérnar pann 25. 0g 26. september sl. var sampykkt heimild til pess
ad flytja lanin fréd KBLux til KB.

Flutningurinn er i prennu lagi:

100977 GBP  193.073.210,69
101989 GBP 25.372.578,24
200069 GBP 32.033.381,45

Samtals GBP 250.479.170,38

Upphaeadin greidd KBLUX Gt af reikningi 300-38-200100 { eigu KB.

KB gerdi vedkall pann 23.10.2008 og krafdi KS um GBP 73.200.633 par sem tryggingar
uppfylitu ekki lengur lanasamninginn. Gefin var frestur til 29.10.2008 til pess ad greida.
3. Framvirkur samningur

Gjaldmiélaskiptasamingur nr. 44132 milli KB og KS var a gjalddaga 03.06.2008, GBP
1.375.600 (ISK 207m).

Hann stendur 6greiddur af hendi KS.
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. Peningamarkadslan

Samkvamt télvgpéstum Gudmundar P Gunnarssonar (GPG) keypti Kaupping LuX
17.300.000 hluti i Kauppingi & timabilinu 7/8-11/8 2008 med value date 18/8 2008.

KBLux rukkar GbG um ,funding® @ pessum kaupum og beirra tilvisun er
vidskiptamannanumer Kevins Stanfords hja KBLux.

KB l&nadi KS peningamarkadsldn 18.08.2008 med framlengingum til 31.10.2008, ISK
12,4ma. L&nid var greitt inn a reikning KBLux hja KB me3 tilvisun i vidskiptamannanumer
KS. MM l&nid er greitt Gt 19/8 og heildarupphzd lansins passar vid pad sem Lux gefur
upp.

Lux virdist vera skrad fyrir bréfunum bvi KS er ekki skradur fyrir neinum bréfum i
Kaupbingi. Ekki haegt ad sjé ad tekid sé handved i pessum bréfum.

KBLux er talid eiga rimlega 38m hluta { Kaupbingi & safnreikningi Arion pann 8/10 2008.

5. Abyrgd fyrir Materia Invest ehf.

KS er abyrgdamadur med tveimur 6drum (borsteinn M Jénssyni og Magnusi Armann) fyrir
1&ni nr. 0358-35-002675 sem Materia Investment ehf. tok arid 2005 hjé bankanum ad
upphaed 4,2ma. Upphaed lansins i dag er ISK 7,5ma. Hver er i &byrgd fyrir um 5,7% af
laninu. I dag er KS pvi i 4byrgd fyrir 428m.

KB sendi KS tilkynningu 23.10.2008 um ad lanid veeri i vanskilum og krafdi hann um
greidslu ad upphaed upphaflega ISK 240m.
6. Samkomulag KS og KB frd 13. mars 2009

KB gerdi samkomulag vid KS dagsett 13.03.2009. KB fékk vedsettar eignir KS i Oskrddum
bréfum, en KBLux skrad bréf.

Hér ad nedan er samantekt Arnaldar Jéns Gunnarssonar og Arnars Sch. porsteinssonar
um samkomulagid sem gert var vid Kevin Stanford.

Background

Kaupthing Bank acquired the GBP 295m Secured Investment Line Agreement (,SILA™)
originally made between Kaupthing Bank Luxembourg SA as the lender and Kevin
Stanford as borrower. Kaupthing Bank consequently acquired pledge over certain assets
among them a pledge over all shares in All Saints that belonged to Kevin Stanford.

Pursuant, Kaupthing Bank and Kevin Stanford entered into arrangement relating to the
Pledged Assets as set out in Deed of Undertaking dated 13 March 2009.

The Deed of Undertaking furthermore sets out the relationship structure between Kevin
Stanford and Kaupthing between each other and vis-a-vis All Saints. In a short summary,
Kevin Stanford agreed that Kaupthing could take over the pledges according to the SILA
and would provide assistance in regard to the pledged assets as well as the operation of
All Saints. In return Kaupthing Bank would refrain from making him bankrupt (not
explicitly stated it seems) and he could also continue to serve on the board of All Saints.

The following documents form the Transaction Documents (as defined in the Deed of
Undertaking):

Deed of Undertaking 13 March 2009, attached
Secured Investment Line Agreement 27 September 2006, attached
Shareholders' Agreement 13 March 2009, attached
Investment Agreement 15 December 2006, not attached
Kaupthing POA 13 March 2009, attached
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Kevin Stanford Service Agreement not attached

Kevin Stanford Transfer Documents Various corporate docs, cf. article 4.1. of the
Deed of Undertaking.

Abstract

According to the Deed of Undertaking:

. Kevin Stanford declared his interests and confirmed his debt to the Bank.
Kevin also confirmed that the pledges are valid and that he is aware that
Kaupthing Bank was appropriating the pledges.

. Kevin Stanford undertook to assist in transferring the pledged assets to
Kaupthing Bank.

. Kevin Stanford undertook to provide information about the pledged assets,
documents related to those and information relating to himself, All Saints and
any liabilities and assets of Kevin Stanford.

. Kevin Stanford shall execute all documents as reasonably required and ensure
that All Saints acts as Kaupthing Bank reasonably requires.

. Kevin Stanford shall notify of any petitions for bankruptcy and statutory
demands.

- Kaupthing Bank will reduce the debt of Kevin Stanford in accordance with the
pledged assets which Kaupthing Bank enforces and appropriates. Such
deduction shall however only take place on sale of the assets or if Kaupthing
Bank is required to value the assets.

Kevin Stanford shall assist with the Aurora and All Saints brands.

- Many non-compete clauses (Restrictive Covenants). The clauses are valid for
minimum two years from the completion of the contract and one year
following his departure from All Saints.

7. Naudasamningar (IVA)/gjaldprot

KB & { vidreedum vid KS um IVA. General Capital Finance Limited (GCFL) hefur krafid KS
um greidslu GBP 19.398 (statutory giemand), bann 24.07.2009 getur GCFL tekid malid
afram og fari fram & gjaldprot KS. Azetlad er ad pad taki u.p.b. 6 vikur ad fa trskurd
démara um ad taka KS til gjaldprotaskipta.

Nidurstada:

1. KS hefur brotid samkomulag fré 13.03.2009 par sem hann lét KB ekki vita af
greidslukréfu (Statutory Demand) fra GCFL.

2. Vanskil & peningamarkadslani ISK 12,5ma

3. Vanskil & gjaldmidlaskiptasamningi GBP 1.370.600

Allar frekari upplysingar liggja fyrir hja innri endurskodun.
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